









































































































































GASB has issued Statement No. 86, Certain Debt Extinguishment Issues, addresses the aim to
improve consistency in accounting and financial reporting for in-substance defeasance of debt.

GASB has issued Statement No. 87, Leases, which addresses improving accounting and financial
reporting for leases by governments.

The Village will evaluate the impact each of these pronouncements may have on its financial
statements and will implement them as applicable and when material.

(14) Subsequent events

The Village has evaluated subsequent events occurring after the Statement of Net Position
through the date of August 28, 2017, which is the date these financial statements were available
to be issued noting no matters that require disclosure.
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Reveni nd r Sources

Real property taxes
Other tax items
Non-property tax items
Departmental income
Use of money and property
Licenses and permits
Fines and forfeitures
Sale of property and
compensation for loss
Miscellaneous
State sources

Total revenues

Other sources:
Interfund transfers

Total revenues and other sources

Expenditures and Other Uses

General government support
Public safety
Transportation
Culture and recreation
Home and community services
Employee benefits
Debt service -
Principal
Interest

Total expenditures

Other uses:
Bans redeemed from appropriations
Interfund transfers

Total expenditures and other uses

Excess (deficiency) of revenues and other sources

over (under) expenditures and other uses

Fund balance (deficit), beginning of year

REQUIRED

SUPPLEMENTARY
SCHEDULE
INCORPORATED VILLAGE OF BAYVILLE
SCHEDULE OF REVENUES. EXPENDITURES AND CHANGES IN FUND BALANCE {DEFICIT) - BUDGET TO ACTUAL
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED MAY 31, 2017
Special Revenue Funds
General Water Recreation
Variance- Variance- Variance-
Favorable Faverable Favorable
Budget Actual (Unfavorable) Budget Actual {Unfavorable) Budget Actual (Unfavorable)
% 4,762,556 § 4,762,545 $ (11) . ) 5 $ $ = 5 7 $ 7
28,500 34,228 5,728 - = + = # !
254,000 268,310 14,310 - - - - - <
14,800 33,848 19,048 861,554 970,279 108,725 214,000 262,775 48,775
445,000 444 247 (753) - - - . = 2
73,000 228,120 155,120 - - - - -
30,000 43,313 13,313 = - — e ¥
- 28,182 28,182 - - - - -
500 8,634 8,134 - - - . -
124,675 166,502 41,827 - - -
5,733,031 6,017,929 284,888 861,554 970,279 108,725 214,000 262,775 48,775
- - - - - - 10,000 10.000 -
5,733,031 6,017,929 284,898 861,554 970,279 108,725 224,000 272,775 48,775
1,554,498 1,199,628 354,870 30,850 3,213 (363) = % -
734,568 715,214 19,354 £ z 5 =
508,309 483,541 24,768 - - - = =
665,050 661,632 3,418 - - - 157,200 83,171 74,029
804,368 T44,774 59,584 465,461 512,812 (47,351) - - 5
1,216,147 1,131,924 84,223 67,698 73,554 (5,856) - -
208,400 208,273 127 274,301 99,301 175,000 57,100 57,099 1
31,691 30.694 997 23,244 16,752 6,492 9,700 9,632 68
5,723,031 5,175,680 547,351 861,554 733,632 127,922 224,000 148,902 74,098
. - - - 100,000 (100,000) -
10,000 530,974 (529,974) - 100,491 (100,491) - - -
5,733,031 5,715,654 17,377 861,554 934,123 (72,569) 224,000 149,902 74,098
3 302,275 $ 302275 $ % 36,156 § 36156 3 122,873 $ 122873
1,856,579 (247 625) 220,811
$ 2,158,854 § (211.469) $ 343,684

Fund balance (deficit), end of year
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REQUIRED
SUPPLEMENTARY
SCHEDULE

INCORPORATED VILLAGE OF BAYVILLE

SCHEDULE OF FUNDING PROGRESS FOR THE RETIREE HEALTH PLAN

FOR THE YEAR ENDED MAY 31, 2017

Actuarial

Accrued UAAL as a

Actuarial Liability Unfunded Percentage

Actuarial Value of (AAL)- AAL Funded Covered of Covered
Valuation  Assets Entry Age (UAAL) Ratio Payroll Payroll
Date (a) (b) (b-a) (a/b) (c) ((b-a)/c)
6/1/2016 $ - $ 7125679 $ 7,125,679 0.0% $ 1,177,000 605.41%
6/1/2015 - 6,717,083 6,717,083 0.0% 1,143,000 587.67%
6/1/2014 - 5,224,635 5,224,635 0.0% 1,274,344  409.99%
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REQUIRED

SUPPLEMENTARY
INFORMATION
INCORPORATED VILLAGE OF BAYVILLE
SCHEDULE OF VILLAGE'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY - NYSERS
LAST TEN FISCAL YEARS*
(Dollar amounts in thousands)
2017 2016 2015 **2014 **2013 **2012 **2011 **2010 **2009 **2008
Village's proportionate share of the net
pension liability 0.0041425% 0.0044057%  0.0046055% N/A N/A N/A N/A N/A N/A N/A
Village's proportionate share of the net
pension liability $ 389 $ 707 3 156 N/A N/A N/A N/A N/A N/A N/A
Village's covered payroll $ 1,307 $ 1,295 $ 1,496 N/A N/A N/A N/A N/A N/A N/A
Village's proportionate share of the net
pension liability as a percentage of
covered payroll 29.76% 47.96% 10.43% N/A N/A N/A N/A N/A N/A N/A
Plan fiduciary net position as a percentage
of the total pension liability 94.70% 90.68% 97.15% N/A N/A N/A N/A N/A NIA N/A

* The amounts presented for each fiscal year were determined (bi-annually) as of March 31st.

Not Available = N/A

**Note to Required Supplementary Information
This schedule is presented to illustrate the requirement to show information for 10 years. However, until a full 10-year trend is compiled, governments should present
information for those years for which information is available.
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REQUIRED

SUPPLEMENTARY
INFORMATION
INCORPORATED VILLAGE OF BAYVILLE
SCHEDULE OF VILLAGE PENSION CONTRIBUTIONS - NYSERS
LAST TEN FISCAL YEARS*
(Dollar amounts in thousands)
2017 2016 2015 2014 2013 2012 2011 2010* 2009** 2008
Contractually required contribution 3 195 3 202 $ 260 $ 299 N/A NIA N/A N/A N/A N/A
Contributions in relation to the
contractually required contribution 195 202 260 299 N/A N/A N/A N/A N/A N/A
Contribution deficiency (excess) $ = $ = $ - $ - N/A N/A N/A N/A N/A N/A
Village's covered-employee payroll 3 1,307 3 1,295 3 1,496 $ 1495 N/A N/A N/A N/A N/A N/A
Contributions as a percentage of
covered-employee payroll 14.92% 15.60% 17.38% 20.00% N/A N/A N/A N/A N/A N/A

* The amounts presented for each fiscal year were determined (bi-annually) as of March 31.

Not Available = N/A

**Note to Required Supplementary Information

This schedule is presented to illustrate the requirement to show information for 10 years. However, until a full 10-year trend is compiled, governments should present information for
those years for which information is available.
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OTHER

SUPPLEMENTARY
SCHEDULE
INCORPORATED VILLAGE OF BAYVILLE
SCHEDULE OF APPROPRIATIONS, ONGOING PROJECTS
AND CUMULATIVE EXPENDITURES
CAPITAL PROJECTS FUND
MAY 31, 2017
Variance-
Project Cumulative Favorable
Project Title Number Appropriations Expenditures  (Unfavorable)
Re-activate Well 13-2 $ 89,400 $ 96,456 $ (7,056)
Water meter replacement program 13-4 604,599 4,599 600,000
NYR Pump Station 14-3 265,940 - 265,940
Salt Storage Building 15-1 331,625 56,301 275,324
Repave Mountain Avenue 16-1 108,216 82,544 25,672
Street Sweeper 16-2 205,801 199,950 5,851
Median Replacement on Bayville Avenue 16-3 95,576 10,475 85,101
DPW Vehicle Purchase 16-4 64,773 - 64,773
West Harbor Tennis Courts 16-5 25,000 44,099 (19,099)

$ 1,790,930 § 494,424 § 1,296,506
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OTHER

SUPPLEMENTARY
SCHEDULE
INCORPORATED VILLAGE OF BAYVILLE
SCHEDULE OF NON-CURRENT GOVERNMENTAL LIABILITIES
FOR THE YEAR ENDED MAY 31, 2017
Date of Outstanding Interest Outstanding Interest Interest Paid
Original Issue June 1, 2016 Rate Issued Paid May 31, 2017 Rate 2016-2017
Refunding bonds:
Public improvement Apr-15 $ 2,905,000 2.00 3 - 360,000 $ 2,545,000 $ 56,800
Public improvement Jun-17 - 1.50 600,000 - 600,000 -
$ 2,905,000 $ 600,000 360,000 $ 3,145,000 $ 56,800
Installment purchase debt:
Phone system Aug-13 $ 3,183 7.99 3 o 1,469 $ 1,714 7.99 $ 278
Copier Oct-13 7,209 - - 3,204 4,005 - -
$ 10,392 $ 5 4,673 $ 5,719 $ 278
Bond anticipation notes:
Equipment Jun-14 $ 700,000 1.50 3 - 700,000 $ - 093 § 6,492
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NawrockiSmith

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Trustees of
the Incorporated Village of Bayville:

We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, each major fund, the aggregate remaining fund information and the fiduciary funds of the
Incorporated Village of Bayville (the “Village”), as of and for the year ended May 31, 2017, and the
related notes to financial statements, which collectively comprise the Village's financial statements and
have issued our report thereon dated August 28, 2017.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Village's internal
control over financial reporting (“internal control”) to determine the audit procedures that are appropriate
in the circumstances for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of the Village’s internal control. Accordingly,
we do not express an opinion on the effectiveness of the Village’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or
combination of deficiencies, in internal control such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.
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NawrockiSmith

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Village's financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a material effect on
the determination of financial statement amounts. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance or other matters that are required to
be reported under Government Auditing Standards.

Purpose of this Report

This report is intended solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with

Government Auditing Standards in considering the entity's internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

Melville, New York . 2
August 28, 2017 Nawroeten QZ#/ 22
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